PERFORMANCE UPDATE

CITY & CO HONOLULU 457 DC PLAN

Average Annual Total Returns as of: 04/30/2024 (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance which may be lower or higher than the performance data shown please call 800-584-6001. Investment return
and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.113% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

You should consider the investment objectives, risks and charges, and expenses of the funds carefully before investing. The
prospectus contains this and other information. Anyone who wishes to obtain a free copy of the fund prospectuses may call
their Voya representative or the number above. Please read the prospectus carefully before investing.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal

Stable Value
8|;{7?nd County of Honolulu Stable Value Option - 9910 0.23 0.68 0.92 268 24 251 258

High Yield Bond
PIMCO High Yield Fund - Institutional Class - 814 -0.87 0.27 0.25 7.97 1.28 311 3.92 12/15/1992 0.57 0.57

Inflation-Protected Bond
PIMCO Real Return Fund - Institutional Class - 2695 -1.67  -1.81 -1.34 -0.80 -1.65 2.22 1.87 01/29/1997 0.67 0.67

Intermediate Core Bond
Vanguard® Intermediate-Term Bond Index Fund - 245 319 318 65 350 027 165 01/26/2006 0.5 0.05
Institutional - 2207

Intermediate Core-Plus Bond
PIMCO Total Return Fund - Institutional Class - 544 =253 274 -2.54 -0.02  -3.39 0.21 147 05/11/1987 0.49 0.49
Asset Allocation

Lifecycle - Index
Vanguard® Target Retirement 2020 Fund - 1296 (2) -2.39 048 0.37 6.94 0.40 4.71 5.31 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2025 Fund - 926 (2) -2.73 1.09 0.98 8.88 0.84 5.51 5.96 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2030 Fund - 1297 (2) -2.97 1.58 1.44 10.31 1.31 6.22 6.50 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2035 Fund - 793 (2) -3.14 1.99 1.94 11.52 1.84 6.91 7.03 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2040 Fund - 1298 (2) -3.25 2.50 242 12.86 2.36 7.62 7.55 06/07/2006 0.08 0.08
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Vanguard® Target Retirement 2045 Fund - 794 (2) -3.31 2.96 2.93 14.13 2.87 8.33 7.98 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2050 Fund - 1299 (2) -3.39 329 3.24 14.94 317 8.56 8.10 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2055 Fund - 2473 (2) -3.42 329 323 14.91 3.17 8.55 8.08 08/18/2010 0.08 0.08
Vanguard® Target Retirement 2060 Fund - 3447 (2) -3.40 3.31 3.24 14.93 3.19 8.56 8.08 01/19/2012 0.08 0.08
Vanguard® Target Retirement 2065 Fund - 8995 (2)(3) -3.41 3.27 3.24 14.92 3.20 8.54 8.52 07/12/2017 0.08 0.08
Vanguard® Target Retirement 2070 Fund - F690 (2) -3.40 3.34 3.25 15.02 12.87 06/17/2022 0.08 0.08
Vanguard® Target Retirement Income Fund - 795 (2) -2.19 0.00 -0.15 534  -0.07 345 3.84 10/27/2003 0.08 0.08
Lifestyle
CCH Aggressive Lifestyle Portfolio - 615 (4) -4.47 2.46 2.31 15.44 2.68 9.08 8.88 04/28/2003 0.55 0.54
CCH Conservative Lifestyle Portfolio - 613 (5) -1.67 0.94 1.19 6.84 2.35 5.08 5.00 04/28/2003 0.41 0.41
CCH Moderate Lifestyle Portfolio - 614 (6) -3.01 1.79 1.94 10.98 2.63 7.27 7.06 04/28/2003 0.49 0.49
Moderate Allocation
Yy Rove Price Capltal Appreciation Portolio-Inst 59 202 241 1301 532 1036 1046 0112411989 0.64 064
Large Cap Value/Blend
Large Blend
Vanguard® FTSE Social Index Fund - Adrmiral ™ 454 322 519 2468 663 1318 1288 05312000 0.14 0.14
Shares - D591
Vanguard® Institutional Index Fund - Institutional 409 498 6.03 2962 803 1316 1238 07/31/1990 0.04 0.04
Shares - 566
Large Value
Armerican Funds American Mutual Fund®- ClossRO- 355 261 336 1030 68 943 959 02211950  0.27 027
Large Cap Growth
Large Growth
American Century Ultra® Fund - R6 Class - 6314 (8) -3.66 4.74 6.92 31.03 6.06 16.52 15.92 10/02/1996 0.60 0.56
[Small/Mid/Specialty
Mid-Cap Blend
Yﬁgguard@ Mid-Cap Index Fund - Institutional Shares - 475 429 273 15.58 240 9.06 9.46 05/21/1998 0.04 0.04
Mid-Cap Growth
Principal MidCap Fund - Institutional Class - 3593 -6.33 2.79 3.94 21.41 454 11.03 1212 03/01/2001 0.67 0.67
Mid-Cap Value
\2"2%‘63 Coredex Mid-Cap Value Equity Fund - Class |- 4 o4 575 449 1550 346 732 775 11302001 101 1.01
Small Blend
Yﬁ:\glgﬁd@ Small-Cap Index Fund - Institutional Shares 6,54 321 0.49 15.87 016 775 8.47 07/07/1997 0.04 0.0
Small Growth
Vanguard® Small-Cap Growth Index Fund - Admiral™ 7 51 345 020 1401 474 603 812 0512111998 0.07 007
Shares - 3315
Small Value
panerican Gentury Small Cop Value Fund -ROClass - 590 333 419 1543 145 1001 909 07311998 0.74 0.74
Global / International
Foreign Large Growth
MFS® International Growth Fund - Class R6 - 3667 (9) -3.46 2.00 122 3.72 1.33 6.55 6.50 10/24/1995 0.72 0.71
Foreign Large Value
Dodge & Cox International Stock Fund - Class | Shares 134 480 175 917 402 6.14 376 05/01/2001 0.62 0.62

-735
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The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and
greater short-term volatility.

Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.
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PERFORMANCE UPDATE

CITY & CO HONOLULU 457 DC PLAN

Average Annual Total Returns as of: 03/31/2024  (shown in percentages)

Variable annuities and mutual funds offered through a retirement plan are intended as long-term investments designed for retirement
purposes. Money distributed from a 403(b) plan, 401(a)/(k) plan, or a 457 plan will be taxed as ordinary income in the year the money is
distributed. Early withdrawals from a 403(b) plan and a 401(a)/(k) plan, if taken prior to age 59 1/2, will be subject to the IRS 10%
premature distribution penalty tax, unless an exception applies. This IRS premature distribution penalty tax does not apply to 457 plans.
Account values fluctuate with market conditions, and when surrendered the principal may be worth more or less than the original
amount invested.

The performance data quoted represents past performance. Past performance does not guarantee future results. For month-
end performance which may be lower or higher than the performance data shown please call 800-584-6001. Investment return
and principal value of an investment will fluctuate so that, when sold, an investment may be worth more or less than the
original cost.

Voya will assess an annual asset-based service fee of 0.113% to all investment options including balances held in your plans Stability of
Principal or Fixed Account. This fee is deducted from your account at a frequency determined by your plan monthly or quarterly and will
be pro-rated across balances held in each of the investment options. These returns do not reflect any plan level administrative fees, if
applicable; if reflected, returns would be less favorable. Please contact your local representative for more information.

The returns assume reinvestment of all dividends (ordinary income and capital gains) and are net of management fees and other fund
operating expenses.

Returns less than one year are not annualized. Fund Inception Date is the date of inception for the underlying fund, and is the date
used in calculating the periodic returns. This date may also precede the portfolio's inclusion in the product.

Fund Gross Net
Inception Fund Fund

Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Stability of Principal

Stable Value
(C1|;2/7e)1nd County of Honolulu Stable Value Option - 9910 0.23 0.69 0.69 266 239 951 257

High Yield Bond
PIMCO High Yield Fund - Institutional Class - 814 115 113 113 9.68 1.90 359 4.06 12/15/1992 0.57 0.57

Inflation-Protected Bond
PIMCO Real Return Fund - Institutional Class - 2695 0.79 0.33 0.33 1.05 -0.58 2.64 2.19 01/29/1997 0.67 0.67

Intermediate Core Bond
Vanguard® Intermediate-Term Bond Index Fund - 091 075 075 164 -235 078 199 0112612006 0.05 0.05
Institutional - 2207

Intermediate Core-Plus Bond
PIMCO Total Return Fund - Institutional Class - 544 1.08  -0.01 -0.01 328 224 0.76 1.80 05/11/1987 0.49 0.49
Asset Allocation

Lifecycle - Index
Vanguard® Target Retirement 2020 Fund - 1296 (2) 1.73 2.83 2.83 10.42 1.98 5.60 5.63 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2025 Fund - 926 (2) 2.03 3.81 3.81 12.95 2.68 6.55 6.31 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2030 Fund - 1297 (2) 2.29 4.54 454 14.78 3.34 7.36 6.87 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2035 Fund - 793 (2) 2.46 5.24 5.24 16.37 4.02 8.17 743 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2040 Fund - 1298 (2) 2.64 5.85 5.85 17.94 4.69 8.96 7.95 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2045 Fund - 794 (2) 2.79 6.45 6.45 19.45 5.34 9.74 8.40 10/27/2003 0.08 0.08
Vanguard® Target Retirement 2050 Fund - 1299 (2) 2.90 6.86 6.86 20.42 5.68 9.99 8.53 06/07/2006 0.08 0.08
Vanguard® Target Retirement 2055 Fund - 2473 (2) 2.93 6.88 6.88 20.43 5.69 9.98 8.51 08/18/2010 0.08 0.08
Vanguard® Target Retirement 2060 Fund - 3447 (2) 2.93 6.87 6.87 20.44 5.70 9.99 8.51 01/19/2012 0.08 0.08
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See Performance Introduction Page for Important Information

Fund Gross Net
Inception Fund Fund
Investment Options 1-Mo 3-Mo YTD 1-Yr 3-Yr 5-Yr 10-Yr Incept Date Exp %* Exp %*
Vanguard® Target Retirement 2065 Fund - 8995 (2)(3) ~ 2.93  6.88 688 2041 572  9.98 919 0722017  0.08 0.08
Vanguard® Target Retirement 2070 Fund - F690 (2) 293 688 688 2051 1571 06M7/2022  0.08 0.08
Vanguard® Target Retirement Income Fund - 795 (2) 1.54 2.09 2.09 8.47 1.23 414 414 10/27/2003 0.08 0.08
Lifestyle
CCH Aggressive Lifestyle Portfolio - 615 (4) 3.26 7.10 7.10 21.55 580 10.87 9.33 04/28/2003 0.55 0.54
CCH Conservative Lifestyle Portfolio - 613 (5) 137 291 291 918 353 572 520 04/28/2003  0.41 0.41
CCH Moderate Lifestyle Portfolio - 614 (6) 223 510 510 1518 475 845  7.39 04/28/2003  0.49 0.49
Moderate Allocation
VT2®57T Rowe Price Capital Appreciation Portfolio-Inst a9 544 544 1750 7.86 1147 1083 01/24/1989 064 0.64
Large Cap Value/Blend
Large Blend
I - H ™
Vanguard® FTSE Social Index Fund - Admiral 253 1049 1019 3223 1033 1521 1332 05/31/2000  0.14 0.14
Shares - D591
Vanguard® Institutional Index Fund - Institutional 321 1054 10.54 2084 1145 1502 1293 07/31/1990 0.04 0.0
Shares - 566
Large Value
m;ncan Funds American Mutual Fund® - ClassR6 - 555 746 716 1664 938 1069 1000 0212111950 027 027
Large Cap Growth
Large Growth
American Century Ultra® Fund - R6 Class - 6314 (8) 176 1099 1099 3727 1043 1836 16.19 1000211996 0.60 0.56
[Small/Mid/Specialty
Mid-Cap Blend
Yj’g?”ard@M'd'Cap Index Fund - Institufional Shares - 4 5 746 785 2045 572 1094 990 05/21/1998  0.04 0.04
Mid-Cap Growth
Principal MidCap Fund - Institutional Class - 3593 381 1097 1097 3229 912 1376 1270 03/01/2001 067 0.67
Mid-Cap Value
\2/'2%‘65CeredexM'd'Capva'”eEq”"yF””d'C'ass" 514 924 924 2190 648 913 825 113012001 1.01 1.01
Small Blend
Vanguard® SmallCap Index Fund - Instiutonal Shares 4 57 750 752 2283 381 1000 895 07071997 004 004
Small Growth
| - irq| ™
Vanguard® Small-Cap Growth Index Fund - Admiral 287 799 799 2119 109 832 852 05/21/1998 007 0.07
Shares - 3315
Small Value
Qg}%”canCe”turysma”Capva'“eF””d'Rec'ass' 612 501 501 1921 487 1276 947 071311998 0.74 0.74
Global / International
Foreign Large Growth
MFS® International Growth Fund - Class R6 - 3667 (9) 201 485 485 1036 370 802  7.08 1012411995  0.72 0.71
Foreign Large Value
Dodge & Cox Intemational Stock Fund - Class | Shares a0 343 343 1338 514 730 402 05/01/2001 062 062

-735

The risks of investing in small company stocks may include relatively low trading volumes, a greater degree of change in earnings and

greater short-term volatility.
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See Performance Introduction Page for Important Information
Foreign investing involves special risks such as currency fluctuation and public disclosure, as well as economic and political risks.

Some of the Funds invest in securities guaranteed by the U.S. Government as to the timely payment of principal and interest; however,
shares of the Funds are not insured nor guaranteed.

High yielding fixed-income securities generally are subject to greater market fluctuations and risks of loss of income and principal than
are investments in lower yielding fixed-income securities.

Sector funds may involve greater-than average risk and are often more volatile than funds holding a diversified portfolio of stocks in
many industries. Examples include: banking, biotechnology, chemicals, energy, environmental services, natural resources, precious
metals, technology, telecommunications, and utilities.

*The Gross Expense Ratios shown do not reflect temporary fee or expense waivers that may be in effect for a fund. The Net Expense
Ratios reflect any applicable temporary fee or expense waivers. The performance of a fund with a temporary fee or expense waiver
would have been lower if the gross fund fees/expenses listed had been reflected.

Additional Notes
(1)Stable Value Options invests in Voya's Stabilizer managed separate account annuity contract, issued by Voya Retirement Insurance
and Annuity Company. The contract provides for declared credited interest rates that are set in advance. The declared rates are net of
all expenses. Guarantees of principal and interest are based on the claims paying ability of Voya Retirement Insurance and Annuity
Company. Stable Value Option is not a registered investment company and is not registered with the Securities and Exchange
Commission. This investment option is not part of Separate Account D. The CURRENT rate for the City and County of Honolulu Stable
Value Option Fund 9910- is 2.80%, expressed as an annual effective yield, and is guaranteed not to drop below 2.80% through
06/30/2024. The rate for the Stable Value option during the prior quarter (01/01/24 - 03/31/24) was 2.80%, expressed as an annual
effective yield.

(2)Investments in Target Retirement Funds are subject to the risks of their underlying funds. The year in the fund name refers to the
approximate year (the target date) when an investor in the fund would retire and leave the work force. The fund will gradually shift its
emphasis from more aggressive investments to more conservative ones based on its target date. An investment in the Target
Retirement Fund is not guaranteed at any time, including on or after the target date.

(3)Vanguard Target Retirement Trusts: Investments in Target Retirement Trusts are subject to the risks of their underlying investments.
The year in the fund name refers to the approximate year (the target date) when an investor in the trust would retire and leave the
workforce. The trust will gradually shift its emphasis from more aggressive investments to more conservative ones based on its target
date. An investment in a Target Retirement Trust is not guaranteed at any time, including on or after the target date.

These trust suggestions are based on an estimated retirement age of approximately 65. Should you choose to retire significantly earlier
or later, you may want to consider a trust with an asset allocation more appropriate to your particular situation.

All investing is subject to risk, including the possible loss of the money you invest. Diversification does not ensure a profit or protect
against a loss. Investments in bonds are subject to interest rate, credit, and inflation risk.

(4)The CCH Aggressive Lifestyle Portfolio is not a registered investment company and has not been registered with the Securities and
Exchange Commission.

(5)The CCH Conservative Lifestyle Portfolio is not a registered investment company and has not been registered with the Securities and
Exchange Commission.

(6)The CCH Moderate Lifestyle Portfolio is not a registered investment company and has not been registered with the Securities and
Exchange Commission.

(7)The Investment Option is neither a mutual fund nor part of a Separate Account. The returns listed do not include the impact of
contract charges. Please refer to the contract or disclosure book to determine which Fixed Interest Options are available for your
specific plan. The Investment Option is offered through Voya Retirement Insurance and Annuity Company.

(8)American Century Investments Ultra Fund - R6 Class: The advisor has agreed to waive a portion of the fund's management fee such
that the management fee does not exceed 0.578% for R6 Classes. The advisor expects this waiver arrangement to continue until
February 29, 2024 and cannot terminate it prior to such date without the approval of the Board of Directors.

(9)MFS International Growth Fund - Class R6: Massachusetts Financial Services Company (MFS) has agreed in writing to waive at
least 0.01% of the fund's management fee as part of an agreement pursuant to which MFS has agreed to reduce its management fee by
a specified amount if certain MFS mutual fund assets exceed thresholds agreed to by MFS and the fund's Board of Trustees. The
agreement to waive at least 0.01% of the management fee will continue until modified by the fund's Board of Trustees, but such
agreement will continue until at least September 30, 2024.

The chart shows the performance for each investment option for the time periods shown.
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